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Mr, George A, Butler
MayZflowsr MNotel
Washington, D, C,

Dear lir, Butler;

This morning in discussion with a Bureau of Kines sngineer,
who is making s report on our area for the War Producticn Board, I find that
be objects very strenuously to ths use of the term "Grant™ in speaking of
advances that night bes zade by the government in connection with our
project and prefers the word “Loan", I believe in the compilation of data
that I sent you last week that I used ths word "GRANT" instead of "LOAN®
in two instances and would, therefors, suggest if you are going to show this
data to anyone you interview, that you substitute the word "loan® for"grant®,

with the distinct understanding that the monies are to be repaid
gcentrate. t ise, The only security the

governuent would have for their loan would bs the leases we assign them

and any mining and milling equipment we put on these properties, Until this
loan is repaid, the government would receive the total amount of concentrate
sales after deducting rosalty paid the landowners, overhead charges, re-
placement and upkesp charges,

The Bureau cf Mines' snginvers here have stated to me that
they believe the operstion is Justified and think that the reserves are
present to warrant the expsnditurs, However whan our report is completed,
we will have very definite informetion.

In conversation with these enginemrs, the thing that worries
them seems to be that they believe the oparator of these propsrties will
make a tremendous profit whersas the govermment is advancing all the money
for exploration, dewatering, purchase and erection of ths central mill, I
have explained to them at length, however, that with the present rate of
taxation as we know it, the operator will only receive a small percentege
for the use of his organization in supervising and carrying through the
project and that the amount will be small indeed in comparison to ths amounts
the goverrment will collect in taxes, I belisve I have made them see this
point here. Auw mentioning it for fear you will get up uagainst the same

thing in sae.dington,

40115118 Very sincersly yours

mm D'Arcy M. Cashin - Room 610
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Send the following meszage sublect to the Company s rules regulations and rates set forth In its tariffs and on file with regidatory authorities

teptemder 24, 1948

Kr. MO I Butlee
Kayflower Hotel
fasidngton, D, C, UTRAIGHT MESSAGE - paiad

In compliance with instructions fyom George R Brown, 1 am sending
mmmmnuum&mom;mmmcom
City area to be pre.entsd according to suggestionm enalosed in
pursonal l.tter accompanying data

P N Cashin

Charge to Room 610
Canmor liotel - Dy M, Cashim
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